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‘& . .: WHEREAS, the' Mortiazor is well and huly iridebted unto rmsr FEDERAL savmcs AND LOAN Assocmrou oF i < g
! GREENVILLE SOUTH C ROLINA (herelsz!cr referred to as Martgngce) In the full nnd just sum Of el y \ AV
? . : . . g
; r=five Thoisand and No/ (.:345,000.00°) * [l ’El
‘ . -
Dollars. as evidenced by Moﬂgngors promissory note of cven clale herewith whlch note e “_,_dpes DQLSOHLJ ...._....f....... < oot
a provrslon (or eccnlation of interest rale (pnragnphs §.and 10 of this | mortgago pwvides for an escalatlon of interest rate, under certain - (' : r .
L. R E . ¥ .
o .
. . _ _ o I . Pl
: % on'the flrst rlny of each : ‘ "
month hereafter. in advance, until the prineipal sumy with inlerest has becn paid in full, such pnyments to be nﬂsl.ied first to the payment . o .
. of interest, computed monlhly on unpaid princlpal balances, and thcn to the pnyment ol' principnl wllh the last paymcnt. if not sooner N |
Apald to. he due and payable. I years after date; u.ncl . ' ‘ ( } :
‘ WHEREAS sald note further provides that if at any t!rne nny rtion of the rioci al or lnterest due thereunder shall be past . l’ N, 2
due and unpaid for a period of thirty days, or lf there shall be any tailure to comply wil.h and abide by any By-Laws or the Charter - G, ?A N\
the Mortgogee, or any stlpulalions set out in this mort;i.l e, the whele amount due lhcrcunder shall, at the option of the holder thereof, W o
become immediately due and payable, and said holder s :ﬁl have the right to institute any edl.ngs upon_safd note and any collat- ™ "
. erals given to secure same, for the purpose of collcctmg sajd principal ve, and interest, wi costs and e:penses l'or procecdings, and Do e l
. » !
WHEREAS the Mortgngor. may hereafter become- lndebled to the Moﬂga ee for such further sums as may bo advanced to the P‘ ’ (~. ]
Mortgagors nccount for tbe pnyment of taxes, lnsumnce premfiums, rcp'rirs or for any other purpose; . S \\‘\ b
. .

- NOW, KNOW ALL MEN That the Mortgagor, in consideration of saicl debt and to secure_the: payment thereof aml any further -
. stms which may be advanced by the Mortgagee to the Martgagor's account, and also. in consideration of the sum of Three Dellars
(43.00) to the Morlg;szar in hand well and truly paid by the Mortgagee at and before the sealing of these presents, the receipt whercof
is hereby acknowledged, has ernled bargained, sold, and released, and by these prcsents does grant, bargain, sell and relcnsc unto the
Mortgagee, its successors and assigns, the following described real estnle. Do

-7

All that certain piece, parcel, or Iot of land, with,_ all improy, cnts cre n,’ QT hereafter !o Tegn, silu te, lying
and being in the State of South Caorolina, Coumy of%‘xreenw args ?\/Iountam 'lllFD ull‘up, emng own .

and deszgnated as Lots Nos. 1 - 115, 1nc1u81ve, of a subdivision known as "Buxton”
according to two plats entifled Buxton and one plat entitled Addition to Buxton, by
Piedmont Engineers and Architects, which are recorded in the R. M. C. Office for
Greenville County, S. C. in Plat Book 4N, at Pages 2, 3 and 4.
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Mortgagor may obtain release of the property described above from this Mortgage by
payment to the Mortgagee of the sum of $4, 000. 00 per lot released; payments so made
to be applied first to accrued interest due and owing under the Mortgage Note secured
hereby, _and the rema.mder to unpard prmcrpal due a.nd owmg thereon.
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